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er. N the laſt Parliament of the late Queen, I expreſs d my Thoughts 
=) very fully of the ill State of the Nation, in relation to its Debts , 
and of the indiſcreet Meaſures by which the ſame had been brought 
upon us, and propoſed what then occurred to me moſt likely to pre- 
vent the ill Conſequences of this Conduct, and to put us once again 
SD na Foot of Safety. | 
Ia January 1714. I reduced into Writing, a few ſhort Heads of what I had men- 
ton d in Parliament, and what had then further occurred to me on that Subject, 
and gave the ſame to His Majeſty, and to thoſe who bad the Honour to ſerve him 
in the Chief Parts of the Adminiſtration ; but other Matters of Moment did then, 
and the late Unnatural Rebellion, and the Conſequences thereof have ſince, till 
very lately, prevented all Conſiderations relating to the Publick Debts. 
This Matter being recommended to the Commons, in His Mzjeſty's Speech, at 
the beginning of this Seſſion of Parliament, a State of the Publick Debts was 


brought into the Houſe the 1455 of March, 1716, and in three Papers of the 18th, 


21/7, and 234. of that Month (which I communicated at thoſe times to ſome Mem- 
bers of Parliament) I endeavoured to explain to my ſelf the ſaid Abſtrat of the 
Publick Debts, and the Scheme which was at two ſeveral times opened for the 
Payment of the ſame ; and by the 30h I reduced thoſe three Papers into one, as 
they now ſtand in the following Compurations, 

I mention this as an Apology, for the ſmall Miſtakes, if any be, in theſe Calcula- 
tions, which needed more Time and Leiſure than J have had, to have made the 
fame perfet and exact: However, I believe the General View, which I chiefly 
deſign, may be of ſame Uſe to thoſe, who know leſs of theſe Matters than I do ; 
and it may incite thoſe who know a great deal more, to rectiſy not only my Er- 
rors in Calculations, but in my way of reaſoning on the ſame. 

I believe my particular Sentiments on this Important Subject, are far from being 
Private, and therefore I need not at this time make any mention of them ; and the 
rather, that the Scheme now propoſed more exactly purſues the Method hinted from 
the Throne, for the Payment of the Publick Debts, and will in time fully anſwer 
all the good Ends I wiſh, though not ſo ſoon as I ſiacerely wiſh for. 

1 ſhall on this Occaſion, only add, That in all my Propoſitions for the Payment 
of the Publick Debts, or in my Coacurrence with thoſe which have been made by 
others; I have been determined only by the Conſiderations of the Publick Welfare, 
and of the Benefit I ſhou'd reap therefrom in common with others; and all who 
know any thing of my Circumſtances, do kaow, That the Execution of the Propo- 
fitions T have made, or concurred in, would leflen conſiderably my preſent Income; 
and therefore how much ſoever I may have erred in Judgment in theſe Matters, 1 
believe my Integrity is liable to no Imputation. 


Thurſday, April 11. 1717. 
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1 H E following Computations are made from the Abſtract of the Pub- 
7 = lick Debts, deliver'd into the Houſe of Commons on the 1 4th of 
58 March, 1716. with the addition of ſome Columns, and ſuch Variati- 
ons from the Method of that Abſtract, as might ſet this Affair in a 
I more diſtinct and eaſy View. 3 
Te Titles of the 10 Columes, will ſufficiently explain what is in- 
tended by them; and the reaſon alſo is obvious for the general Di vi- 
fion of the Funds into Redeemable and Repurchaſable, and the former of theſe again 
into ſuch as have above 5. per Cent, per Ann. and thoſe which have only that os 
under that Yearly Intereſt ; and the latter of theſe into ſuch as are at pre at pro- 
poſed to be Re · purchaſed, and thoſe which are not, That the View of the National 
Debt, and the Surplus of the Funds towards the ſinking thereof, may diſtinctly appear 
on the ſeveral follow ing Suppoſitions. | DO oe” 
Part of the Annuities for 99 Years in the aforeſaid Abſtract is Blended with the 
Annuities for the two and three Lives; but in the following Computations, the fame 
are ſeparated under proper Heads as the Fact really is. | | 


The 1,600,000 Original Fund of the Bank, is mentioned amongſt the other redeem- 
able Funds, becauſe it will be ſo, when the Term of the Bank expires, but until 
then (unleſs Re- purchaſed by Agreement) the 20, ooo l. per Ann. propoſed to be ſaved 
thereby, muſt remain a Charge till the Determination of the ſaid Term. 

In the ſaid Abſtract, the Principal Money for the Bank Annuities is mentioned to 
be 1,069,000, and the Intereſt thereof is computed at 54,6007. which is 11 50 J. per 
Ann. more upon the whole than the Intereſt at 51. per Cent. per Ann. But there being 
no Explanation of this in the ſaid Abſtract, 'tis ſuppoſed that this exceſs is for the 
Trouble and Expence, in the Management and Payment of the ſaid Annuities z 
and therefore in the following Computations there is no Reduction made of this 
Intereſt. h 

By the ſaid Abſtra delivered into the Houſe of Commons, the Total Original 
Principal Money is made to be the Sum of 47,268,883. 15.24. and the Money 
remaining due 45,603,100. 11.0. But according to the loweſt of the following 
Computations the ſame are 49,220,982. 10. 2. and 48,555,200. ©. 2, The Difference 
is 1,952,099. 9. ©, and it ariſeth thus, That in the ſaid Abſtract delivered into Par- 
liament ; the Re-purchaſable Funds are compured only at the Prices originally paid, 
or advanced for the ſame ; but in the following Computations, the ſame are com- 
puted at the Price, which 'tis preſum'd muſt be paid on a Re-purchaſe. 

The 10th Colume, which will be the ſinking Fund after the propoſed Reduce- 
ment of Intereſt (Deficiencies being made good) is the Difference only between the 
Yearly Sums the Funds are given tor, and the propoſed reduced Intereſt, and the 
Diviſion thereof in the 8th and gth Columns is very obvious, in the Inſtances of 
the Redeemable Funds ; the ſaid 8th Column being ſo much as the Yearly Value 
of thoſe Funds do exceed the preſent Intereſt payable for the Debts charged on the 
ſame, and of which the Publick has already the Benefit, without any Reducement 
of Intereſt ; and in the Inſtances of the Repurchaſable Funds, this 8th Columa 
is preſumed to be ſtared, in Proportion to the Advantage the Publick is already 
Intitled to, by the Expiration of the ſaid reſpective Re-purchaſable Terms. 

Theſe Remarks will be ſufficient to explain the following Computations, and the 
Agreement between them and thoſe contained in the aforeſaid Abſtract. 
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The 


469-7 . 7 3 1. 2. 3. * Hy | 4. ; . 5. ES. 6. | ; ? 5. 8. * 9. 10. 
Ihe Sum to be re-| The Sums repayable ; The Annual Sums | The Yearly Intereft\ Tbe preſent ſinking (The Encreaſe of the [The whol _ 
The Redeemable Funds which] Sums originally ad- paid more than ad- on Redemption, and ; for which the Funds | as propoſed to be] Fund for the Dif.] fmnking F aſe 7 . 2 7 x Nn . 
have above 5 l. per Cent. per An vanced. vanced on Redem".| at which t e Repur-  Sums repaid. . Sum ſtil due, | were given, reduced, charge of the Debt | Reduction of Inte-| duction of Intereſt 
Intereſt, /7z. | or Repurchaſing. | chaſing is computed. | remaining due, reſt. 
1. The Debt to the Bank of England) 8,051,840 7 10|— — 8,051,840 7 10] 115,787 10 — | 7,936,052 17 10 535,053 16 —| 396,802 12 10] 14,991 13 2| 123,269 10 —| 138,:61 3 2 
2. The 4 Lotterys of 1711, and 1712. 7,1000000 —— 2,114,500 ——| 9,214,500 ——| 431,875 —— 8,762,625 ——| 657,676 —— 438,131 5 — 131,918 10 — 87,626 5 — 219,544 15 — 
3. The South Sea Company. — —J= — OOO — — — | Io000,000 — 608000' ——| $00,000 —|— — — [ 108,000 — 108,000 —— 
4. The Bankers Debt. — —— — 664,263 — — — — 6864.63 — 39,855 16 — 33,213 3 —[— — — 6,642 13 — 6,642 13 — 
Funds at above 5 l. per Cent. [25,816,103 7 10 CAFR * 27+930,603 7 10| ' $67,662 10 — | 27,362,940 17 1o| 1,840,595 12 —| 1,368,147 — 10 146,910 3 2 325,538 8 —| 472,448 11 2 
The Redeemable Funds which have | — 4 RD 
5 and 4 1. per Cent. per Ann. vis, | | | j 
5. The E. India Comp. at r = ⅛ ˙wUU e v 35200, — 160,000 — Hands ela ¼ e aj ſomos Ay; eats Ro 
6. The Bank Annuities at 5. 4 ͤ — — „eo. e—_ 1,069,000 —— 54,600 —— 54 6000 —.— — — — — — — — 
7. The Civil Liſt Lottery at 4. 90% — 133510 = 633,010 — 33.820 — 599,190 — 35,000 — 23,967 12 — 1103268 —|— — — 11,032 8 — 
8. The Lottery LF 4 ſuppoling a x 
the 54, 300 l. paid off, be proporti- é | | 
onable to the Blauks and Prizes, 9 1,400,000 ——| 476,400 ——| 1,876,400 —— 64,300 —— 1,812,,00 — 116,573 12 — 83,660 18 9 32,912 13 3 — — — 32,912 13 3 
then 1,117,694. is at 5 per Cent. | | | 
and 694,406 l. at 4 per Cent. 1 8 
Funds at 3 and 40. per Cent.] 6,169,000 — 609.40 — 6,778,410 98,120 — 6,680,290 366,173 18 322,228 10 9 5 43,945 I 3 B 
Funds at above 5 per Cent. 25,816, 103 7 100 2,414,500 — 27, 930,60 7 10] 567,662 10 — | 27,362,940 17 10 1,840,595 12 — 1,368,147 10] 146910 3 2] 325,538 8 — Pons” 1 - 
Total of the Redeemable Funds.| 31,985,103 7 10] 2,723,910 ——| 34,709,013 7 10 665,782 10 — | 34,043,230 17 10 2,206,769 4 TR 1,690,375 11 7 190,855 4 51 323,338 8 —| $516,393 12 5 


| The firft Computation. 


ACOMPUTATI ON of the Repurchaſable Terms of 99 and 32 Years 


the 32 Years. The Purchaſe Money to be repaid with Intereſt, at 5 l. per Cent. 


at the following three Rates of Purchaſe; Viz. 17. 172, and 19 Years Purchaſe for the 99 Years, 
per Annum on the two firſt Valuations, and at 40. per Cent. per Annum on the third Valuation. 


And 13. 13+, and 14 for 


| 


1 


9. The Annuities for 99 Years. | 9,859,617 7 1| 1,491,374 10 311,350, 17 4|— — — | 11,350,991 17 4| 657,705 8 1| $567,549 11 10|— — ——| 109,155 16 3| 100,155 16 3 
10. The Annuities for 32 Years. | 2,4c0,000 ——| 408,000. — 2,808,000 — — — — 2,808,000 — 216,000 — 140,400 — 47,520 — 28.080 — 75,600 — 
| | 12,259,617 7 1 1,899;374 10 3|14,158,991 17 4— — — 14,158,991 17 4 883,705. 8 1| 707,949 11 10] 47,5920 ——| 128,235 16 3| 175,755 16 3 
T he ſecond Computation. F 

9. The Annuities for 99 Years. | 9.859.617 7 1] 1,825,227 4 11,684,844 11 4ſ— — — | 11,684,844 11 4| 667,705 8 1I| 584242 4 ((— — — 83,463 3 7 83,463 3 7 
10. The Annuities for 32 Years, | 2,400,000 ——| $516,000 ——| 2,916,0c0 „„ on CO. 2,916,000 ——| 216,300 ——| 14580 —— 47,520 —— 22,680 —— 70,200 — 
12,259,617 7 1 2,341,227 4 314, 600, 844 IT 4|— 5 14,600,844 11 4] 883,705 8 1 730,042 4 6 : 1 106,143 ; 7] 13286023 23 97 

The third Computation. 
9. The Annuities for 99 Years. | 9,859,617 7 1 2,826,785 6 412,686,402 13 Sh — 12,586,402 13 5] 667,705 8 1 507,456 2 I|— — — 160,249 6 —| 160249 6 — 
10. The Annuities for 32 Years. | 2,400,000 ——| 624,000 — 3,024,000 —ſ— — —— 3,024,000 ——| 216,000 —— I20,950 — 47,520 — 47,520 — 95,040 —— 
12,259,617 7 1| 3,450,785 6 415,710,402 MONET IOW OY ' 15,710,402 13 5] 883,05 8 1] 628,415 $4 47,5920 ——| 207,769 4 — 255,289 6 = 


ACOMPUTATION of the Annuities for two and three Lives, of which ſeveral Lives being drop'd at the Rate of 6 /. per Cent. per Annum Intereſt, may be Valued one with another at 12 Years 


Purchaſe. And alſo a Computation of the Annuities, with the Benefit of Survivorſhip at the Value of the Money originally paid for the ſame, being ſomething above 14 Years Purchaſe. 


11. The Annuities for two and 


1 192,152 6 3 $2,724 18 9] 244877 5 —|— — — 244,877 5 — 20,406 8 9 12,243 17 3 3713 16 1 2,448 15 5 8,162 11 6 
r hes] 10.100 — — 108,100. ——{— — — 108,100 —: 7 — 5.49 — r coo ann 
$28 | * _ — — — — — — — — * — — — — 3 — — . IR * . 

TO 300,252 6 4] 52,724 18 ] 352977 5 —— — — ] 33272 5 — 27973 8 ol 764819 3| 6,79416 x 3,529 15 5| 10,324 11 6 


* 


3 ag narricular Computations it appears, That for the redeemable Funds there is one ouly Method, and that for the Annuities on Survivorſhip, and the two and three Lives; in caſe the ſame ſhall be repur is al 
TE 1 Bat 13 For the 99, 2 32 Years, are computed at three {ſeveral Rates of Purchaſe 5 and accordingly there will be two General Diſtinctions of the National Debt, and the other Sums A * 1 
veral Columns of this Paper; Yiz. Excluſive and Incluſive of the Annuities on Survivorſhips, and the two and three Lives; and each of theſe will have three Variations, according to the three ſeveral Computations of the Purchaſe of the 99 and 32 
Years Annuities, But it is to be Noted, That the Computation of the N ational Debt, exclaſive of the Annuities on Survivorſhip, and for the two and three Lives, is not a real Leſſening thereof; For that the Sums Yearly payable for the ſaid 
Annuities for the times they are reſpectively to continue, is equal in Value to a preſent Debt of the Sums their Purchaſes are reſpective ly computed at: And ſo on the other hand, what the preſent ſinking Funds ſhall be leſſened by the not Purchaſing 
the ſaid Annuities, will, as tis preſumed, be made up by the entire Determination of the ſaid Terms; and the droping of the Lives in the mean while from time to time. This premiſed, the following General Computations will be the better 


9 1. 3 2. : x 4. 5. "©. hs It, 8. 9. 10. 
. | The Sums to be re-\ The Sums repayable | | 8 I The preſent finking| The i of th 7 
paid more than ad-| on Redemption,and | I Tbe Annual Sums fir The Yearly Intereſt Fund = 2 45 finking +. } * the in. whole ſinking 
. Sums originally ad. vanced on Redem-| at which the Re- Sums repaid. Sums flill due. which the Funds| as propoſed to be] charge of the Debt — of Inte- | Fund after the re- 
ee ption or Repurcha- purchaſmg 75 were given. reduced. remaining due. reſt, duct ion of Intereſt, 
ſg. | Pate. 


— 


* 


—— 


I. All the redeemable Fund 31,985,103 7 10] 2,723,910 34,709,013 7 100 665,782 10 — | 34,043,230 17 100 2,206,769 4 —| 1,690,375 11 7 190,855 4 5 325,538 8 —| 516393 12 P 


The 99 and 32 Years according? [12,259,619 7 1| 1,999,374 10 314,158,991 17 4|— — — | 14,158,991 17 4| 883,705 8 1| 707,949 11 10 475520 ——| 128,235 16 3| 175,755 16 ;| 
to the iſt Computation. | x : 
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— _ 
—_— ——_—_—. A—— 


* 2 —— — 
— — 


— = W „ * - 
*— * — — 


»„œ„- — 


f the An- | | | . 
n — = 44,244,720 14 11 4,623,284 10 348,868,005 5 2| 665,782 10 — | 48,202,222 15 2| 3,090, 474 I2 1 2,398,325 3 5 238,375 4 5| 453,774 4 3 692,149 8 3 


two and three Lives. 


Tho ii 200,352 6 gf. '- | $2:724 1% 8}. 392,977 Jo P> —_ — 352,977 5 — 27,973 8 9 17,648 17 3 6,794 16 1 3,529 15 5 10,324 11 6 
and the two or 1 . | i — 2 oo — — | | N - — — — — 
All the Funds. 44544973 = 3| 4676,009 9 — [49,220,992 10 2| O65,782 10 | 4555200  2| 3i18,448 10] 2,415,974 — 8 245870 — 6| 457,303 19 8| 702,474 — 2 


—— 


2. All the redeemable Funds. 21,985,103 7 1o| 2,723,910 —— 34.709,13 7 30] 665,782 10 — 34,043,230 17 10| 2, 206769 4 — 1,690,375 4 190,855 4 5 325,538 1 — 516,393 12 5 
The 99 and 32 Years according 12,259,617 7 1] 2,341,227 4 314,600, 844 11 * — — 14,600,844 11 4] 883,705 8 1] 730,042 4 6] 47,5920 —— | 


— — 


to the 2d Computation. bes 48 Ms JT I 7H * 8 . bes | * 2 2 2 , 225515 3 2 
The Funds excluſive of the An- 8 . | 
nuities on Survivorſhips, and the p 44,244,720 14 11] 5,055,137 4 3 49,309,857 19 2| 665,782 10 — | 48,644075 9 2 3,090,474 12 1| 2,420,417 16 1 238,375 4 5 431,681 11 7| 670,056 16 — 
two and three Lives. | | | ; 
in cho rip Lins. F| 200250 6 9292418 of 3997 gp 352977 5 —| 27973 8 / 17,648 17 3] 6,794 16 1] 3,529 15 5| 10,324 11 6 
All the Funds. 44,544,973 1 2 5,117,862 Fr 49,662,835 4 2 665,782 IO +: 48,997,052 14 2 3,118,448 * 15 2.438066 1 4e 58 6 435,211 7 — þ 680,381 7 6 | 


1 


2 r 31,985,103 7 10 2,723,910 34,709,013 7 10] 665,782 10 — 34,043,230 17 10 2, 206,769 4 — 1,690,375 11 7] 190,855 4 5 325,538 8 — 516,393 12 5 
egg and 32 Years Annuities 


cording $0 the 2d Computation. 39617 7 1 34% 6 415710402 19 5F— — —T [ 13 $ 883,705 8 1 628,416 2 1] 47,5929 ——| 207,769 6 —| 255289 6 — 


ah 


—_— ——__ ro. 2 
" — n 
— ——_—— 


— — — — — — — — 
— — — — — 

22 — — * 
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The Funds excluſive of the An- | . IS | k ED 
nuit ies on Survivorſhips, and the £[44,244,720 14 11] 6,174,595 6 4450,419,416 I 3 665,782 10 — | 4937534633 11 3| 3,990,474 12 1| 2,318,791 13 8] 238,375 4 5| 533,307 14 —| 771,682 18 5 
two and three Lives. | | | | | 
— — 1a Yo af 300,252 6 3 ,, — 993977 $ — 27,973 8 9| 17,648 17 3 6,794 16 1 3,529 15 5| 10,324 11 6 : 
2 All the Funds. 44,544,973 I 6,227,420 C0 $6,772,393 6 3 665,782 IO — | 50,106,610 16 3 3,118,448 Ow. rol 2,336,440 10 11 | 245,170 $M 6 536,337 9-4% 782,007 g 11 


=y 


A Short View of the intire remaining National Debt, incluſive and excluſive of the Annuities on ere and the two and three Lives, and according to the three ſeveral ways of Valuation of the Annuities for 99 and 32 Years; and 
alſo of the Annual Intereſt which will be payable for the ſaid Debt, and the intire ſinking Fund after the propoſe Reduction of Intereſt. | RS, | 
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702,474 — 2| 680,381 7 '6| 782,007 9 11 


: * 
2 = & ” WV ry — 1 * * 4 i 
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92,149 8 8 670,056 16 —| 771,628 1 


PIER] 


| Excluſive of the An- | | Incluſive of the Annuities on Survivorſhips, and the 2 and 3 Lives Excluſive of the ſame. 
GY 5 e nuities on Survi-| © I. | 2. | 3. I, 2. 3. 
8 ; vorſhip, and the 2| Incluſive of the ſame. | 1 — 5 | — — —ä— — — — g 
n and 3 Lives: RE Total National Debt. — 48,555,200 — 248,997,052 14 2|50,106,610 16 348,202,222 15 248,644,075 9 2149,753,633 11 
A ö | . — Apo} . = 2,415,974 — 8| 2,438,066 13 4| 2,336,440 10 11 2398325 3 5] 2,420,417 16 1 2,318,791 1 : 
The Annual Sums for which the | Sinking Funds. — 2 | 3 


| of 
Funds were given. 3.09, 7 12 1 3,118,448 — 10 


I” 
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2 
PET TE CI cr 


HE aforegoing Computations are of the .Debts only provided for 
by Parliament; and there is ſtill wanting, a State of thoſe for which 
4 wo is no Proviſion, to have an intire View of the National Incum- 

rance. | 

The Computations of the finking Funds, are on Suppoſition, that 
the Funds themſelves one with another, will produce the Yearly 
| Sums for which they were Originally given; and that there are no 
new Debts to be charged on the ſame, and therefore to judge exactly of this Par- 
ticular, it muſt be known, Whether the Debts which have now no Proviſion, are 
to be charged on the preſent Funds, or to be ſecured and paid off in ſome other 
way ; and there mult be alſo an Accompt of the Groſs and Nett Produce for ſome 
Years paſt, of the ſeveral Duties granted for the Payment of the Principal and 
Intereſt of the Publick Debts, and from this the Parliament, who have now this 
Matter under Conſideration, will be able to make a very near Gueſs, whether there 
will be any, or to what Sum the Deficiency, Communibus Annis, may be ſtated 
at. | 
But there are other conſiderable Advantages which will accrue from this Informati- 
on: It will enable the Parliament to judge, Whether the Doubling and Trebbling the 
Duties on Soap, Candles, and other Things, hath been a prudent Method of Tax- 
ing, viz, Whether the Produce of thoſe Duties have been thereby doubled and 
trebbled, as the Charge to the Subject moſt certainly hath been; and if the Fact 


ſhould appear otherwiſe (as perhaps it may) The Parliament will have an Op- 


portunity to eaſe the People of this Grievance by ſome more equal Taxation, 
without any wiſe Leſſening the Securities of the Publick Debts, 

And the Parliament by this Information, will alſo have an Opportunity of Im- 
proving conſiderably the propoſed ſinking Funds, by Leſſening the Unreaſonable 
Expence which the Nation 1s at preſent at, in the Management of thoſe Mat. 
ters. 

The Honourable Perſon, who has lately propoſed His Scheme for the Payment of 
the Publick Debts, has attempted a Service truly worthy of the Firſt Commiſſio- 
ner of the Treaſury, and whatever his Succeſs may be therein, I think he merits, 

and I hope He will meet with, the Approbation of his Prince, and the Thanks of 
his Country in this Particular: And whoever ſhall, either out of Diſlike to his Perſon, 
or to ſo Good a Defien, endeavour to ObftruQ it, are far from being Friends to Bri- 
tain ; even admitting that they have better Projects of their own to offer: For 
ſurely this is a moſt Excellent Beginning, and can never be an Obſirudtion, but, on 
the contrary, the Greateſt Help to any other Juſt Methods which can be propoſed, 
for the quicker Diſpatch of ſo Great and ſo Good a Work. 

There needs nothing to be offered in Defence of this SchEuz, and the Reſolu- 
tions of the Housz of Commons in purſuance thereof, ſince there is not the leaſt 
Colour of Objection againſt any thing that is propoſed to be done: But ſince the 
Effecting of this Deſign, will depend on the Aſſiſtance of the Money'd Intereſt; eſpe- 
cially of the Three Great Corporations of the Bank, South Sea, and Eaft India Com- 
panies ; I ſhall mention ſome few Things, as proper Inducements for their hearty 
Concurrence therein; and ſome other Particulars, which I conceive to be a Juſt 
and Reaſonable Encouragement on the Part of the Parliament, to Them. | 


B As 
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As to the firſt of theſe, the Monied Men do on all Occaſions txpreſs the greateſt 
Zeal for our preſent Happy Eſtabliſhment ; and claim a particular Merit from 
the Ready Afﬀiſtances which chey did give, and were the only Perſons capable of 
giving, in many ene far the Support thereof. I ſhall be far from Depre- 
cating the Merit ef boſe whe Originally lens their Money on Parliamentary 
Fecurſties, or of ſuch who have finee purchaſed from chem; nor ſball I hint 
at any ether Matives far their fo deing, but thoſe, which they themſelves 
are pleaſed to aſſign : And therefore J cannot doubt, but they will Jay hold of the 
preſent, as they have done of all former Opportunities, of aſſiſting the Nation in 
its greateſt Diſtreſs ; and will therefore contribute in the moſt Hearty and Vigo- 
rous Manner, to put the Publick Debts in the way of being Diſcharged in ſome 
reaſonable. time; And YH venture to affirm, that this will be a greater Service 
e the e ae zud Natign, than aoy they have hyherta performed; and ſince 
08 will be attended with: the Lefleging of their oa peeſent Income ; i will be 


ſuch a Signal Proof of their Zeal, as they have hitherto had no Opportunity to 


we. 19 8 5 | — wy” 
8 It alſo, merits the Conſideraziog of theſe Gentlemen, That their Eſtates are more 
xpoſed og any Others, to be affeted by a, Publick Diſtreſs. As for Inſtance, 
ed d the Pretender ever ſucceed. in any Attempt, the Funds wou'd fall the firſt 
Sacrifice ta his Rage, and the Money which was exprefly given ta defeat his 
retenſions, wow d dever by bim be. eſteemed a Debt of Honour. But without 
uppoling ſuch, a genetal Calamiry as this, the very greatneſs of the Publick Debs 
= inconliderable Alarm, te thoſe. who are the Proprietors thereaf ; for if the 


then, be already. In ſuſpomable, what, can be the Conſequences of going on. ſame 
w Yeaxs. more id the [ame imprudent. Meaſures £ And, uh ever it ſhould come ta 
be our uahappy Caſe, that either the. Natios, or the Creditors thereof ſhou'd be 
undone, *tis eaſy to determine, how this Point won d be Decided. | 
Let the Proprigtoss of the Funds: alla. conſider, That their Eſtates. contribuzing 
nothing to the Expence of, the- Publick, ate become extremely lavidiqus, as well 
to, the Trading 4s. the Landed. Intereſt, and whether therefore. it will nat be their 
N Wiſgom, to merit from, and; gain the good Will of both, by che Service 
* 2055 i 1 wg een ee 
nd IJ, Het, them conſider, That it t | eien, through any NAG 
or Confederacy, 0 theirs ſhou'd prove Abortive;;: there. is ſtill a . ay left, and a uiii 


One too, of effecting this great; Work, even without hein Help - For tis certainly 
in the Power of, the Landed Intęreſt alone, to de the Thing: And to be. ſure they 
will, exert, themſelves to the utmoſt, hen they ſee: no other way left. to reſcue tha 
Rien from, an Unauaidable Deſtruct ion, and, thereby to make that lnyravement 
of their own Eſtates, which wou'd be ſome Compenſation to them, for the heauy 
Burthens, they, haue laboured under for theſe 28 Years paſt. But this will be a pro- 
per Conſideration for a future Sefſjans, of Parliamant, if the Meaſures. in View: 

qu'd happen to be deſeated. | T 

As to what relates to; the. r juſtly, to be expected from the 
Parliament, to the; Creditors. of the Publick, I, ſhall beg. leave to mentian a feur 
Particulars. ; That, according iq the Reſolutions ſor that purpoſe, the Commiſſiagers, 
of the Treaſury, be abliged b e apply the Surplus, aſter the 
Intersſt; Diſcharged, of. the leveral, Funds towards: the ſinking of the Principal Debt, 
andithat the. 117 be never divarzed; to any, other, Uſe, 

That until by a prudent QEegnomy, tha Parliamentary Funds, one with another, 
do, produce the, Yearly, Sums, fer whuch.chey were, Originally given, this Deficiency 
be mage good from, time to time. by Parliamenz, towards ſinking of the Principal. 
Hebt; and, this is, doing no more, than what. the Faith of Parliament ſtands, now 


engaged : for: | | 

Bat a furgher Proviſion, may be made by. a neu Fund, for the. raiſing of, the. 

Yearly, Sum of, 223,921. 18. 9. far, making good the 120, 000 J. per Ann. taken. ſram. 

the Fund of the Bank, for: the Civil Liſt, and the Intereſt of the late encreaſe- of 

the Publick Debts. by the Loan on the Bank: Annuities, and the laſt Loan from tha 

South Sea Company, and for which no new Proviſion having been hitherto made, 
* the 


) 
4 


82 


EF | 
the ſame is an apparent Leſſening of the Security granted by Parliament for the 
Payment of former Debts, and conſequently in Virtue of Parliamentary Faith ought 
now to be made good. 

That there be alſo a new Fund provided for the Payment of the Principal and 
Intereſt of ſuch Debts, as have at preſent no Parliamentary Proviſion, and that the 
ſame be by no means charged on the preſent Parliamentary Funds, which are al- 
ready appropriated to the Payment of other Debts. 

And La#ly, That the future Annual Expence of the Nation, be provided for 
within the Year, and thereby the creating of any future Debts be entirely pre- 
vented. 

A Conduct of this kind, is ſurely in it felf highly juſt and reaſonable, and 
ſeems abſolutely neceſſary to give ſuch a Sanction to Parliamentary Credit, as the 
Proprietors of the Funds may reaſonably expect, to encourage their hearty Concur- 
rence in the Service propoſed to, and expected from them; for this will effectually 
convince them, that the Parliament is in earneſt determined to diſcharge the Pub- 
lick Debts. 

But if a Conduct contrary to this be held, will it not give juſt Reaſon to ſuſpeR, 
That there is nothing leſs in View than the Diſcharge of the Publick Debts? And 
that all that is intended by the deſigned leſſening of Intereſt, is only to provide 
new Funds for ſuch new Debts as the ill Management of a Miniſtry ſhall think fir 
to bring upon the Nation? And fo a Fund of Three Millions, which at the Rate of 
61. per Cent. per Ann. is ſufficient to anſwer the Intereſt of a Debt of Fifty Millions; 
at the Rate of 5 J. per Cent. per Ann. will be ſufficient to anſwer the Intereſt of a 
Debt of Sixty Millions ; and at the Rate of 4/. per Cent. per Ann. to anſwer a 
Debt of Seventy Five Millions. ; 

And in this manner, a Deſigning Miniſtry may be able to encreaſe the National 
Debt to a Moyety, more than it at —.— is, without raiſing any new Taxes on 
the People: But if the Debt ſhould once encreaſe to ſo monſtrous a Bulk, by Re- 
duction only of Intereſt to ſo low a Rate, and without any new Proviſion of 
Funds : Will there be afterwards a — for the Diſcharge thereof? And it is 
very eaſy to gueſs, what the Conſequences would be, if the Nation once ſaw 
that they were to groan, not for a few Tears, but for Ever, under fo inſupportable 
a Load: Therefore 'tis impoſſible to hope, that the Proprietors of the Funds will 
concur in the leſſening their own preſent Income, if they have any Grounds left 
them to ſuſpeR, that this will be ſo far from ſecuring to them the Re- payment of 
their Principal, That inſtead thereof, It may be a moſt effectual Method entirely 
to defeat the ſame. 
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